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BSE Ltd.

[Bombay Stock Exchange Ltd]
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Iwod Hot t\or'

CFP Li S E C/B S E/ 9 6 T2 I 2022-2023
23'd Jwe,2023

By Online submission & Speed Post

KIND ATTN: CORPORATE SERVICES DEPARTMENT

Subject: - Disclosure of inter-se transfer of shares behveen the Promoters/ Promoter's
Group in accordance with Regulation l0(5) of SEBI (SAST) Regulations,2011

Dear Sir/Madam,

Pursuant to Regulation 30, read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,20l5, read with Regulation 3 of SEBI (Prohibition of
Insider Trading) Regulations, 2015, read with Regulation 10 of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 ISEBI (SAST) Regulations, 2011]
and other applicable provisions if any, we would like to inform you that the Company has

received an information from Mr. Pradeep Hukmichand Chordia, the Acquirer being part of
the Promoter/Promoter Group of Chordia Food Products Limited (hereinafter referred as

"The Company") that he intends to acquire a total of 22,96,567 (Twenty Two Lakh Ninety
Six Thousand Five Hundred Sixty Seven) Equity Shares of the Company by way of Gift from
Mr. Rajkumar Hukmichand Chordia and Mrs. Madhubala Rajkumar Chordia forming part of
the Promoter Group through Inter-Se Transfer of Shares.

The Details of the same are as under:-

Sr.
No.

Proposed
Date of

Acquisition
(on or
after)

Name of the
Transferor/

Donor
(Belongs

to Promoter
group)

Name of the
Transferee/

Donee
(Belongs

to Promoter
sroup)

Number of
shares

proposed
to be

transferred
by rvay of Gift

Percentage
of

Holding of
proposed

share
(%l

I 03/0712023 Mr. Rajkumar
Hukmichand
Chordia

Mr. Pradeep
Hukmichand
Chordia

15,44,968 38.35%

Mrs. Madhubala
Rajkumar
Chordia

Mr. Pradeep
Hukmichand
Chordia

7,51,599 18.66%

Total: 22,96,567 57.01o/"
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This being an inter-se transfer of shares amongst promoter group, the same falls within the
exemption [under Regulation l0(l)(a)(ii) and Regulation l0(1)(a)(i) provided under SEBI
(SAST) Regulations, 20111. The transfer of Shares is in the nature of gift, hence no
consideration is being paid.

The aggregate holding of Promoter and Promoter Group before and after the above Inter-Se

Transfer remains the same and the same is already furnished by the Acquirer in his individual
Disclosure given under Regulation 10 (5) of SEBI (SAST) Regulations, 201l. We found the
same to be correct as per the records of the Company.

In this connection, necessary disclosure under Regulation 10(5) for the above said acquisition
in prescribed format, as submitted by the Acquirer is enclosed herewith for your information
and records.

Kindly take the same on record and acknowledge the receipt of the same.

Thanking You.

Yours Faithfully,
For Chordia Food Products Limited

Asha Korde
Company Secretary & Compliance Officer

Encl.: - As Above
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Pradeep H ukmichand Chordia
llg t)runarn V icll'asagar ('olnny'.

Sitlishurl llurk.
l'ttnc - -+l(l{117

i\'lobilc - et{:l5i I I lJ
l'lrnai I : pntdeeplrt cltttrtl itt'cottt

I'o
BSE Ltd [Borrbal' Stock lixclrangc l.td.l23'dJurrc. 202]
Phiroze Jcc.iccblrol' Ton crs
Dalal Street

Mumbai- 400001

Ii1' I'i-nrail and SPcttl l'osl

Kind Atten,:- Dept. of Corporntc $cn'icr:s

Subjcct:- Intinrntion to Stocl< Exchangcs in rcspcct of proposcd ncquisition unttcr

Rcgulntion l0(lXa) of SEIII (Substantial Acquisition of Shlrcs nntl Taktolers)
Ilcgul:rtions, 201 l- Disclosurcs undcr ll"cgulltion l0(5).

NAME OF TC: CHCJII,DIA FOOD I,RODUCTS LIMITEI)
CIN: Ll 5995PN I 98?PI.C026 I 73

ISIN: lNHe75C0l0ll
Scrip Code: 519475

Dear Sir/Madam,

I inten6 1o purchase/acquire liont my lamilv metnhcrsas an lnler'se 
.l-ranslL'rs 

ilrtl()rri.:

Promotersl Relatiyes 2?.96.567('fu'enty 
'l'rio l,akh Ninct-v Six 'lhotrsattcl [jive l'{trntlrcrl Sirtr

Seyen) Equiry Shares ot'Chordia I:ood Products l.inrite'c|." a (lontpanl listed on thc l:xchangc.

As per rhe provisions o1'Regr"rlation l0(lXaXi) and l0(lXaXii) ol'SEIll (Substantial

Rcquisition of Shares and Takeovers) Regulations. 201 l.l herebl' confirm. that I am c\etllpt

frorn making an opcn oll'er under tlre said r:egulations'

The said Transfer/Gili of Shares is beingdone pursuttnt to Cllouse No. t).10 ol'tlrc Schetuc ol'

Demerger betrveen Chordia Food Proclucts Linrited (Dcntcrgecl Cclnrparrl') and Avccr l:ttorls

Limited (Resulting Company) (since listed with llsl: I.td.rrndcr Scripr ('odc: 5-t-17.i7 lurl
having ISIN: INE09BN0l0l l) as approvcd by the Hon'blc National Contpanl' l.arr 'l'rihurul.

tulumbai Bench (NCLTt on l'r.lul-v.2022.'l'hc said Schcrnc ol'l)cnrr:r'g* is ulrtudr nririllhlc
w,irh IISE Ltcl.. w'hiclr was lilcd irnmcdiatcly alier its rcccipt litlnr l-lon'blc Nt'1.1. l'ur -rottr
ready reference,I am attaching lrur*with. lltc rclerrattt Clattsc Nt. t).10 ol'tlru'sttiel St:ltct:tc.
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Accordingly. pursuant to Regulation l0 (5) I arn cnclosing hcrcrvirh the ncccssary inrimarion
of the said proposed acquisition as pcr the lirrmat prescrihid. duly cornplererl and signed.

Please take note of the same and do thc needtirl.

Thanking you.

Encl.

CC to: -

Chordia
Plot No.

i) Intinration to Stock Exchanges in respect ol'acquisition ttndcr l{cgulation l{)1111i,1111

and l0( l)(aXii) ol' SllUl (Subsrantiat Acquisition ol' Shares and 'lakeovcrsl

Regulations. 201 I along witlt Annexure t9 C'lattsc No. I I ol'the slmc'

ii) Relevanr Extract of Clause No. 9.10 of the Scheme o1' De merger bet\,\'een Chordia

Food producrs Limired (Demergerl Company) and Aveer Foods l-imited (Resulting

Company) as approved by the Hon'ble itlational Company [.aw 'Iribunal- Mumbai

Bench (NCLT) on I't Ju|Y.2022.

Secretary and ComPliance 0lIcer
Linrited

No. 398

Village Shirwal, Taluka Sarrghvi.

District Satara-4 I 280 I

2
PUNE

P

t

/

C



Disclosures rrnder Rcgulation l0{5) - lntimntion,t0 Stock Exchan[es in

resDect of acquisition rtnder Regrtl! tion l0(lXa) of SEBI (Substantial

Acquisition gf Shrlrcs and Takeovers) Rcgulntions. 201,,t

i
F --
!)

ol' thr"r 
'l'arget lirrrrpurrl' Chordia Food I'roclucts Linrited

(1'C) CIN: l. I 5995I)N I 9ll2l'1.('02(r I 7.i

lSlN: INti975c0l0l I

Scri Codc:519475
Nanre ol' the acquirer{s) Mr. l)ratlccp Hukmicltand ('hordia

Whethcr thc ncquirer(s) is/ itrc
Pronrotem ot'thr"' TC prior to lhc
transaclion. If not. nalurc ol'
relationship or association witlr
thc TC or its Promoters.

J

of the proposed

Name of the person(s) from
whom shares are (o be
acquired

Mr. Pradccp Hukmichand (hordia is lh* I'rontoter

ul'l'c and ltis nan:c is rcportcd to llsl' l'ttl' tll.nrbal
Stor:k [xchallgel at lhc I'rotnolsr Sharehoklcr lirr
scvcral 1'cars sinec its listing un llSI .

Sincc tlren in all thc yearly disclosurcs suhmitlcti
under Regulation 30t2) ol' SIBI ISuhstantial
Acquisitiun of' Shares ancl 'l'akeotcrf l(cgrrlatiun:
2011. thc name ol' thc Acquirer Mr. Prudeep

Huhmichand Chordia was nanrcd as thc

PronrotcrillA("' ol' llrq Companl..At pre$ent. hs is a i scr

fte Chairman & Managing l)irector olthc I ('.

Mr. Pradeep Huknrichand C'hordia also happcn> to
be real brother i.e. inrmediate relatir c ol lvlr.
Rajkumar Hukmichand Chordia. one ol' the Sell,jr
under this appl ication.

Mrs. Madhubala Ra.ikumar Chordia. another Sclle r i:
the rvife olMr, Ra.ikumar Hulvnicharrd Chordia i.c.
the Sister-in-l-aw of Mr. Pmdcep Hukmichand
Chordia, Mrs. Madhubala Ra.ikumar Chonliir is fllso
amongst the Promoler Croup reportcd to llsll
Lrd.lSEBl.

Mr. Pradeep Hukmichand Clrordia is holding
1.74.968 (1'hree Lakh Sevenry Four Thouslrrd Nine
Hundred Sixty tiightl Equiry' Sharcs in lhc (oruprnl
as on date. He proposcs to acquirr' h_v rra.r ol' lntur-
Se l'ransllrs. a t'uriher 21.q6.567 ('l'rtentl, 'l rro [.uklr
Nincty Six 'lhousand livc Hundrcd Si\rv Sr.\cn]
Equity' Sharcs l'ronr Mr. Ilir jkunrirr Hu(nrichlnd
Chunlia. his Rcal Ilrorhcr and tlorn lv1rs. lVladhuhala
Rajkunrar Chordia. his Sisrr:r-in-l-aw(i.e. thc rvil.r ol"Mr, Rajkuntar Hukmichand Chunlia)as tlctailccl
below: -

Nrrnc of lhr l\isting
Shareholtter/

l)roposctl Scllcr
Ririkuurar

: No. ufShars
I pru$osed to bc
j rirquirul
j 15.{1.r,6ri

7.,i 1.5(X,l

Mr
l{uknrichand Chortlia
Mrs. lr{adhuhlla

I t{uikuruar ('hur.rliu
'l'otirl:

i..

o o,

t

D

c,Pruposed date ot acquisitiorr or alle r uly. 2023

(r7

sf

t
I

I

l. Nanrtr
i

:

I

I
l

:

I
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Name of thc Person
(Scllcr) l'rom rvhom
sharcs arc proposcd

lo bc lcr;uired
N'lr. I{a.ikunrar
Huknrichand Clrordia

Mrs. illadhubala

Sr.
No

2
('horclia

d Total shares to br: ncquirud as
04 of share capital ol'.1'C

e Price at uhich sltarcs are
proposcd to be acquired

i

I

t: Ilationalc. il any. lbr rhrr

proposed transler

Nunrber ol shares lo be

acquired fiom each person

mentioned in 4(a) above

No. of Equi6'
Shtrcs

proposcd to bc
acquircd

ti.{{.q68

5 ol'thc Sharc italol''f C

Nil.

'l'hc Shurcs nrt bcing ircquirctl ll'om fulr. I{tiIurnar
('hordia artd fulrs. Madhuhala ('lrortlia hr rrur ol'

l:nrnily is ving trvo (2) panier viz..
Chordia l;ood llroducts [,irnited nnd Avqrr I:ruds
Linrited. 'l'he Hquity Shares al'Cheirdia ljooel Products
Limited ure [,isted on BSI] l.irnite<J rincc lll'r'
Septernber. 1994 and thc Company' was englged in lrvo
Business Scgmcnls viz,. l;ood l)ivision and l;ood-lnfiit
Division. Aveer l)oods l.imited was estahlishccl on I lrr'
April. ?019 nrairrly lbr undrrraking rhe l:ood llusinc:r.
Aveer froods Limitedwas 100?i, Subsidiarv ol'Chordia
Food Products I.imited.

Thclealier. it was proposed to demerge thc FtxrrJ
Division/Business ol' Chordia ljood Producrs l..imired
(Demcrged Company) inro Avser fioods l.imitcd
(l(esulting Cornpany) and to continue rtirh l.ood-lntnr
division and other Food Busincss in Choniia lood
Products l.in'rited. Accordingl,r. tlrc Suhenre o!'
Demerger under Section 230 to 2i2 ol'rlre Companics
Act. 2013 was tiled with rhe Hon'blc NCI-'[' and rhc
Hon'ble NCL'l- has approved the said Schenre.

As per the said Scheme. the [,quit1 Slures ol' Averr
Foods Limited were alloncd to the then Shareholders ol'
Chordia Food Products Limitcd in the rario ot'One { I )
Equity Share ol'Rs. l0/- cach lull1, paid up tbr rvcrl
One (l) Equity Sharc ol'Rs. l0/- each tull.v paid up
held in Chordia Food Products l"imited on the t{cc.ord
Date.

As per Clause No. 9. l0 ol rhe Scheme. in order ro
achieve lbcu.sed managelnent ol' l)cmergrd (ornplnl
(1'C). and thc ltcsulting Compan!. it rr.as applied to rhe
llon'ble NCI.T tirr realignnrent ol rhe Shareholding irr
both the Cornpanies so rhal in Avcer ljoods l.irnited.
the Slrareholding ol'PHC Group is nor tnoru than 5%
and the shareholding of RHC Group irr thc Demerged
Company i.e, Chordia ljood Produuts l.inrirud is Nil.
't'hc l'llC (iroup and ttl l(' Gnrup ucrc ulrc.ad1. r.icllrrccl
in the Scherne approvcd [r1 llon'blc NCL I .

l'hc Schemc ol Denrerger along with tlris Clause has
been approved by llon'ble NCLI' arrd the suid cll'ecr
has to be completcd rvithin l'nclve (12) montlrs lirrnr
the listing ol'equity sharcs ol' ltcsulting ('rrnrparrr i.c.
Avecr l-ixlds l.irnited.

Accordingly,. the Acquirer hereot' is nctluir:irrg
22.96.567 ('l'rvenr1, 'l'mr l.akh Ninetl. Six Ihrirrsand
Five Hundred Sixty Scven) Fiquity Shiu.cs ancl rlrc suid
Shares lrc hcirrg acquircd hy u:rr. ol'gili.

.59e7
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Total: 22.96.567
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'l'he aibrcsoid sharq rralignrncnt il,lt()t1gst thc lll l(' irnr.l
IlllC Groups has lreerr contplelr'd in drccr. ltxrtls
Limited and necessary submission ol- the sarne $as

5

the C n [)ircctor ol'
sub-clausc ol' Prirdeep l.l ukrn Chordia proposcs to acquire

Norv. it is proposed rhar cnriru shareholding ol'ltll('
Group corrrplising ol' 57.01o/o Hquiry Sharc Capirul as
menlioned in l,oint No. 4(a) and 4(c) is acqtrired b1.
Pl-lC (iroup us rnerrfioncd in Clause tl. l(| ol' rhe
Scheme ol' l)crnerger dul; approvetl h,r llun'l.rlr
NCI.'I"

Accordingll'. il i.s proposcd ro acr;uiru 22.96^5h7
(Twent_v Two l.akh Ninet;- Six "l housancl liive llundrcd
Sixty Seven) kquiry Shares ol' Rs, 10.,- cach i.c-
57,01o/o ol'the total share capital ol"l'C by Mr. prudeep
Hukmichand Chordia. the Promoter ol'T'C rvho is alscr

15.44.968 Iquity Sharcs lir-rm his real brorhcr i!lr.
Rqik umar Hukmiehand Chordia and rhus is excmpl
liom making an open oller under l{egularion l0 (l) (a)

completcd to BSI-. l.rd./SF.lll under all rhe applicahk
ltcgulations ol'SEBI (SAS'[) Rcgularitus. 2()15 und
havr also paid rhr neuesrar\ l'ees ol' .Sl:lll ol' t(s.
1,50.000/- pcr Acquirer. Thus. rhe completion rrl'shar*
leulignment as rnentioncd irr the. Demerger Schenre
appxrved hy llon'ble NCt.'l' in r€spccr ol' lnrcr-Sc
Transl'er atnongsl the Prornoters so lhat the Pl l(' (inrup
holds 5% ol' the [ltal slrarc capital ol' Avrcr l.rrrds
l.iurited has hcerr complctcd.

(i). Mr. Rajkunrar Hukmichand Chonlia is also
named in the Promoter Croup tbr several 1,cars anrl
hencc. this acquisition also falls under Regularionlt)
(l) (a) (ii).

Mrs. Madhubala Rajkumar Clrordia holding antl
proposing to tmnslbr 7.51.599 Equity Shares is rhu:
Sister-in-l,aw (Witb ol' Mr. Ilnikumar Hukmichantl
Chordia - the Real Brothcr ol' Acquirer) ol' ivlr,
Fradeep Hukmichand Chordia and she is nametl in
the Promoter Croup lbr several 1,ears and hcncc. this
acquisitiorr lhlls under llegularinrr l0 ( t ) (a) (ii).\1r

Mr. Pradeep Chordia is named as lhe promorer in rhe
Shareholding pattern liled by TC under tlcgulariorr _11

of thc SEBI Listing Regulations. 2015.

The Acquiler and Sellcrs both huve hecn nunrcd a:

regulation l0(lXa) undcr nhich
the acquirer is exenrpted l'rom
making open olfer

Promoters / l)rutnuter (iroupi
Products l.irnitcd ("1'C) sincc

l'AC irr Clrorrjiu Iiror.l
lung rvhiclr is lirr. nrorr

lo the ulsttton.
6. f'requently traded, volunrc ause is not upplicnblq in this ctsu lirr lht

weighted avcrage markct pricc
for a period of 60 tradiug tlays
preceding thc tlatc ol" issuancu oi'
this noticc as tradcd on ths $tosk

exclrangc rvherc ilre maximunr
volume of lrading in the sharus

ol' the 'fC are rccorded during
such pcriod.

follorving rcnsons: -

l) 'l'hc l:quiry, Sharcs ol' lC urc listcd onl\ on
t3s[,

2) l'he l:quiry Shares ol' 'l'C rrrc trcqucntll
traded.

3) As thc proposcd lntcr-Sr 'l-ranslcr 
rrl'lrrlrrir)

Slrares in 't'C is b1 rrar ot'(iili i,c. ti,i rrtr
linancial consitlcratiorl. lhc (lurllili()u ol'
Volumc \\''*iglrtr:d Ar,crage lvlirrkur Priec
ilocs rrol trise irr this cusc

3
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7 Ii' in- req ucntly tacled. tlre pnce
as dcternrined in lenns ol'c:lause
(e) of sub-regularion (2) ol.

on 8.

2023 Signature :-
Nanre olthe Acquirer:-Pradeep

rs no ;requisitiorr priec m hc puid b1, rhe
Accluirricr ilx lhi.s is Irrter-Sr 

.l 
ranslbr wn;, ot'(iili

and hcnce. rhis
h1'

Clausc is rrot applicablc.

I.l'raclccp llukrnichand ('hortlia ric i\cquircr in rhc
1'C. hcrcby declan-. rharall rhc cernciilions spccilicd
undcr Regulalion l0( I Xat with rcspur:t t0
cxctuptions hatc D-cen du11, cclrnpl icd ll ith

Bcfore thq Proposrd Aftr rhc P ropo.rcd
T n

No. ol'
sharcsi vuting
righrs

s/o $'.f.t
Iotal
lharc
capiral
ol'l'(

Shareholdi cnti is arrached

N

Chord

a

a

{r) Shareholding ofeach enritv nray be shown separarery and then coilecrivell in a group.
The above disclosure shall be signed by the acquirer nrenrioning datc & plact. In carc. rhurc r\ rlrrlrc l.r*rone acquirer' the rcpon sha, bc signed eirhcr b,: arr rhc. persons.,r b, a pcnion t,ur_r arrrh,rizerr r. dlr 511 1,nbehall'ot'all rhe acguirers.

Illace
Date

- Pune
-23'dJune,

8.

10.

ll.

acquisitiorr pricc ,rvould not
higher by nrorc rlran 25tt ul.

tequirenrents in Chaplcr V ol.llre
l'akeover Regulariotrs. 201 I
(corresponding provisions of rhc

respect to excnlptions has hecrr

ing

llta' Iby rcr.asqu thar
lhc
hc
the price tncourputed t or'6polll

'7 0s

rcr.

courplicd /
applicablc

Declaratiorr theby thulacqut
the transltror and l'crectftlns
have tlill clrrupll,
rvitlr d tsc losurc

llreb1' that
all the ricondi ons lludspcci
under Ilation Il'cgu 0( X u,irlr)

Takeover Ilcgulatioru
I

rviIh.

ol'
shareslvoting
rights

.IUII

l%*'*'.r
total
share
capital
of ]'C

6. t 7,318 1s.33%

*i'*.ff
29. t 1"885 12.34%

a Acquirer(s) and pAai (OrlG;-
than sellers)(*)

)ariilul,b 96.567 ,0104

PUTE
\K

C
c,

t 'o

!(

a

sD

4

b1,n,a.v

'thq
o{' 't(' are liequcntlr. lraclcd

hou'ever. considering the of' Inter-Sc'l'ranst'ernalilre
ol'0iti. rhis Clausc is nur applicahlc.

;....
ul'

9.

details

fitnsltc ransa

Sgll-.@l{lso ar* t'roni PaGi

9.t3.88s



' Anncrurc to ltcnr No - I l abovc

Shlrclroltl ing dett i ts hclbrc antl aftcr proposctl I'ra nsa ct ion.

Sr.
No

n*rnrc of llte
Shflrch0ldcru

llcforc tltt' l't'oposctl
Transrtction

No. of
Shares

proposed lo
bcncquiredl

(t rrr nrfc rrrtl)

Aftcr the l'roposctl
'l'rattsuclion

:

No. of
shurush'oli
ng rigltlll

"/o tt',1',1

totlI
sltrtre
clpitul
t1f TC

No. of
rhlrcs/r'oti
ng rigltls

lr)

tohl
sharc

cupital ol'
T(:

rXr rr.l'.t

utrcr

PACs (Olhcr ,ln

29,13,88S 72.34o/o

Place- Pune
Date - 23'dJune-2023 Signaturc :-
Name of the Acquirer:-Pradecp l-luknrichand Chor<Jia

22.q6.5(r'l 2(r.71..5i5 66.32.'k

22,96,5(t7 26,71,5-15 6(t.32t'/"

?.19.q41

t\{'l/<t0.

5

:

486 :

.i
Iar I

:

t)f:t)

20.908 0. 2Yo

29,l3,8gS 72.3117,,

A)

1.74.968 .).3]r%,r) Mr" Pradecp
Hukurichand Clrordia

3,74,968 9.31,'Sub Totnl (A):

B)

2) Mrs. Mecna Pmdeep
Chordia

2. r9.94 r 5,464/o

3) l9

486
4)

Mrs. Nanrita Kushal
Pittie
Ms. Anuradha
Pradeep Chordia

s) Mrs. Neelam Sameer
6olal 27

6) Chordia Technologies
(lndia) I-LP

L)69

7) Dr. I'ravirr
Hukmichand Chordis

20.908

a.04%

0.52%

Sub 2..t2.35 2.{2.350 (t.A2"/n

TOTAL (A+Il) :- 6,l7,3lf I 27,96,567 29,11,8i
C) .Scllcrs
s) Mr" Ilaikunrar

Hukmichand Chordia
15.44.968 38.i5% ( 15.44.968)

e) Mrs. Meena Pradeep
Chordia

7,5 r,599 t8.66% (7.5 r.59e)

22-96^S6:TOTAL (C):- (22,96,567)
GI{AND TOTAL

(A+B+C):-

5
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Scllcrs)
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t nrl-iil Clausc 9.10 of the
316

9.8 The Resulting Company shall, if and to the extent

required to, apply for and obtain any approvals from

the concerned regulatory authorities including the

Reserve l]ank of India, lbr the issue and allotment

of equity shares by the Resulting Company to the

non-resident equity shareholders of the Demerged

Company. The l(esulting Conrpany shall cornply

with the re levanl and applicable rules and

regulations including the provisions of Foreign

Excnange

Ma*agement Act, 1999, if any, to enable the

Resulting Company to issue and allot equiiy shares to

the non-rrsident

Demerged

Cornpany.

9.9 The issue and allotment of Equity $hares of the

Resulting Company to the shareholders of the

D*merged Cornpany as provideri in the $cheme as an

integral part thereof, shall be decnred to bc ntade in

conrpliance rlilh the procedure laid down under the

msviskiaf;,st$itrfl$ffi

equity shareholders of the
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will transfer in one or rnore

suou hrmb.ennof

thaf their total

*'il[ not exceed 5% of the total
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Board ofDirectors.

9,14 Personal guarantce if any given by PI'IC

For FOCD PNCOUCTS LTD.
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shall be deemed to be available to

& PIIC Promoter under the Takeover
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